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IN THE COUNCIL OF THE DISTRICT OF COLUMBIA

APR.! l 1989

To amend the District of Columbia Business Corporation Act
to provide a uniform annual report fee requirement for
foreign and domestic corporations.

BE IT ENACTED BY THE COUNCIL OF THE DISTRICT OF COLUMBIA,
That this act may be cited as the "District of Columbia
Business Corporation Act Amendment Act of 1989".

Sec. 2. Section 121 of the District of Columbia
Business Corporation Act, approved June 8, 1954 (68 Stat.
228; D.C. Code, sec. 29-399.22), is amended as follows:

(a) By amending subsections (d) and (e) to read as
follows:

"(d) Each foreign or domestic corporation authorized
to do business in the District of Columbia or organized,
incorporated, or reincorporated under the provisions of this
act shall pay an annual report fee of $I00.00, which shall
be paid at the time that the annual report, which is
required of corporations under the provisions of this
chapter, is filed. The provisions of this subsection shall
apply to each annual report fee due and payable on April 15,
1989, and each following April 15th.

"(e) If the annual report fee of a domestic
corporation is unpaid at the time that it is due, interest
shall accrue on the annual report fee at the rate of 5% per
month until the report fee is paid "

(b) By striking subsections ifi and (g).

Sec. 3. This act shall take effect after a 30-day
period of Congressional review following approval by the
Mayor (or in the event of veto by the Mayor, action by the
Council of the District of Columbia to override the veto) as
provided in section 602(c)(I) of the District of Columbia
Self-Government and Governmental Reorganization Act,
approved December 24, 1973 (87 Stat. 813; D.C. Code, sec.
1-233(c)(I)), and publication in either the District of
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Columbia Register, the District of Columbia
Statutes-at-Large, or the District of Columbia Municipal
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