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COUNCIL OF THE DISTRICT OF COLUMBIA 

NOTICE 

D.C. LAW 3-73 

"Cooperative Loan Interest Rate Modification Act 

of 1980". 

Pursuant to Section 412 of the District of Columbia Sel f-

Government and Governmental Reorganization Ac t , P. L. 93-1 98, 

" t he A ct", the Council of the District of Columbia Adopted 

Bill No. 3-223, on first, amended first, and second readings, 

Mar ch 4, 1980, April 1, 1980 and Apri l 22, 1980, respect i vely. 

Fol lowing the signature of the Mayor on May 14, 1980, th i s 

l egislation was assigned Act No. 3-182, published in the May 30, 1980, 

ed i tion of the D.C. Register, (Vol. 27 page 2270 ) and transmit t ed 

t o Congress on May 15, 1980 for a 30-day review, in accor dance 

with Section 602 ( c )(l) of the Act. 

The Counc i l of the District of Columbia hereby gives 

not i ce that the 30-day Congressional Review Period has 

expired, and, therefore, cites this enactment as D.c. LAW 

3-73, effective July 1, 1980. ' 

ARRI NG TON IXON ~ 4--
Chairman of the cowlci l 

Dates Counted During the 30-day _Congressional Review Per iod : 

May 15,16, 19,20,21,22,28,29,30 

J une 2,3 , 4,5,6,9,lO,ll,l2,l3,l6,l7, l 8,19,2 0 ,23, 
24,25,26,27,30 

- - --- -----
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I ~ TH ~ :OJN:IL JF THE DISTRICT JF CJL 0MBIA 

.. 14 1980 

ro a11end tne District of Colum~i3 :01e to in:lud~ 
coop~rativ~ lo3ns unjer the reouirem~nts pert3inin~ to 
r e s i j e n t i 3 l 110 r t q a Q e l o 3 n s i , t h ~ ) i st r i c t o f : o 1 u rn D i 3 • 
3nj for Jt1er Jurposes. 

~E IT ENACTEJ 3V T~E COU~CIL O~ THE DIST{ICT OF COLU~BIA• 

Th3t t1is 3Ct 11av Je cited as tna ~cJooerati~e Loan Interest 
CODIFICATICN 

~ate Modific3tio1 Qict of l9BO". o.c.coae, 
sec. 28-3301 

Sec. 2. Sectio; 28-330l of t1e District Jf ColumJi3 :oje 

is a11ena~d Dy th~ · Interest R3te ~ojifi:ation Act of t979. 

affective '4ovenber 2'.l. 1979 (D.c. La.- 3-38) is a11ended as 

tallows: 

(al suilsection (!>) is amen::Sej to read as f:>llo•s= 

"CD> ~nv loan or financial transaction •hic:i is 

se:urej Jy 3 mortqaoa or deej of trust on resijentia1 reil 

Jr:>o~rty or a security inter~st in stock or 3 ine~b~rsnip 

:ertificite issued t:> a tenant scocK1older or resi1e1t 

nent>er bv i :oooer3tive housin~ Jr~a1ization or tn~ 

3Ssi~nnent ov .-av of secJritv of t1e oorro.er•s interest in 
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th? JrJo r iat3 ry le 3s a Jr riq ~t of te131cv in pro~ertv 

:o~ere1 Jy 5JC, Jr~31iZ3tion s,311 b~ suDJ~Ct to tie 

followin~ re~uiram a nts: 

Enrol I~,~ ~ . 

"(ll tne r3t? of i1ter?st thereon. pJrSu3nt to 

~n aq reenent i1 ~ritin~ netwee1 th? Jorrower 3nO l ?njer. 

joes nJt e~caed sinple interest on tie unp3ij Jrin:iJal 

::>313nce Jf tne lJa1 or financi3l t r 31s3ctiJn at tn a r3te of 

LS oer:ent oer 31num: 

.. (2) t,e loan or fin3nci3l tra!"ls3cti:>n is JOth 

: 01tra:ted f Jr 3na c:>nsumated 3fter Jctooer 5. l~7Q. 3nd no 

~ritten :onmitnent t:> naKe t1e loan or fin3nci31 tranS3Ction 

3t 3 lJwer r3te of interest th3n t1e m3ximum r3te Jermittea 

1er eunjer ~3s issued bv tne lenaer tJ cne oorrower prior to 

JctoJer 5. 1~7~; 

"(3) tne l:>an or fin3nci31 trans3ction m3y De 

Jreo3ij Jy t1e oorro#er 3t no oen31tf 3t 31y time follJwin~ 

tne exJir3tion of tnree ye3rs from t,e execution of the 

nortqa~e or jeed of trust; and 

~(~) anv borro~er ~ho ias ~a1e a dow1 oavm?nt 

?QJali1q ZO oercent or more of tne total pur:nase orica of 

the orooertv is not reouirad Dy tha tender to na~e ajv3nce 

J 3vments of tne re3l est3te taxes or casualty insurance 

) remiuns to en~ole t1e l~naer to n3v~ funos on ~3nj for 

1isourse~ent for Oivnent of sucn t3x~s or insura~c~ or~miuns 



3 

3n:J su:n D'J rro~er is infor11e'..1 in wr it:i 1q of 1 1'> ri::itH r.o P.3 V 

su:n t3x?s a1d ilsJr3nce preniums jire:tJy.~; 

(b) su)s~ctiJn (:) 1s imenae'..1 to r ~ 3a :ts t::>l lo .. s: 

"(Cl ~nv lo3n or financial r.r:tnsa:tion, el(C :!P t 

~here tn:! se :o 1d3ry financino is bei1q proviaea Jy tie o ..in e r 

Jc : uJ3nt s ~l I er Jr 3 fed:!ral 1 y req..Jl 3tea fi n 3nc i 31 

i nsti t..Jt ion , w1i::h is secured jire:tlv or in'..lire:tly by 3 

nort~a~e or aeea of trust Jtner th3n a first mortq3Qe Jr 

fi rst '..leea of trust Jn residenti31 r e 31 orJperty or 3 

secu rity int~rest. other tnan 3 first security interest. in 

stoc< :>r a mem:>ersniJ certifiC3te issuea t:> 3 tena1t 

>t:>c~n:>l'..ler Jr r esident nenoer ov 3 coJper3tive no..Jsin~ 

:> r~a1iz3cion or the assiqnnent ov "'3Y Jf 3 security, oth e r 

t nin a first sec..Jritv interest. of t1e borro"er's interest 

in tne o r o orietdry lease or first ri~ht of tendncy in 

Jr:>perty covered ov su:h orqaniZ3tio1 in 3jdition to meetinq 

trie :011ditio1s of suosecti:>n (o) sriall als:> oe suoje:t t::> 

the foll::>win~ :01ditions: 

"(l) t.,e l:>an or fin3n::i31 transaction s.,all 

:01t3i1 3 sc.,e~ule of oavments under wnich eic1 03yment 

sn31 l :>e equ31 t::>. or suost3nti at l v eQual to• the ::>t11er 

Javments and t,e i1ter~als oet"'e~n p~ynents sn~l l ~e 

su o sta,ti~llv aaJal: ana 
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.. ( 2, 

'>h31 I Je, 3n:J sn3l I st:3ta :Jn its f3c?• tnat it i S• n:n 

,e ~o ti -30 l e .". 

Se: . 3. f1i s Kt srial 1 t31<e eff::ct 3fter 3 tni rty ( 30) 

:l a 't' oeriJd of :onqressio'lal re11iaw fJlloo1i,q aopro11al "Jy t '"H? 

l47(c)(lll· 

C'"13irn3n 
C :>u :ic i l of t e :o 1 u 'Ttb i a 

APPROVED: May 14, 1980 



C:OllDNCllll. OF TIRE JU S1:i~C7 1Df COl•3tl 

m:cmt\11 ·!!f ·~ toIE"J..Aen«llill 

~CCX!:' ~C: Bi ll 3- 223 

AC':'ION: To Adopt ( 3-4-80) First Reading 

B V'OtCt von; _u_n_a_n_i_· m_o_u_s ___________ _ 

~asent: Shackleton, Hardy and Ray 

-··-

~ •c•••• I • 1 • r •• , ........ , ....... r;~ ... ....c.I .. •C-•CA ... ... ...... I • ..., .:.3""c:i. ~,..c;, I •'' !••' I •.1.1 ·~ 
nr'\nN I I K...\J.'IB I SF. . .1.C:<L ::!o:--1 I I I I 
f,)J'f'l'":"~ I I :-!.~SON I SP . .\!TUH:TG I I I I 
rT .HlV'i:' I ~OORE I <iT T <:; (i '1 I I I j 

tJ~ QT"IV i q,.1v I I I I I 
T\ OUTC: I I :rn T .I ll !( I j I I I I 

..:- .. .. Q4 • ·'- .:-............ ;1. 1. - •e.c :~ I 

AC"t:ON: To Adopt (4-1-80) Amended First Reading 

!;! '/CtCZ 1/0-:?; _ ... u.n.-a-n,..i.·m .. o .. u--.s _________ _ 

.uiseat: _....;J~a~rv;;..;..1.s._~a~n-d-..W•i•n•t•e-r.._ __________ __ 

AC't:CN: ..,..T~gil..jA~d~gw,wp~t-"'(~4~-~2M2.-~s~O~)_.F.i~n~•~l--=R~e~a~d~ian;.;,iag ______________________ __ 

'.fOtC'%'/O~; ... ~U~nMaMp~i~mMg~ullMils __________________ _ 

All Present 
.ui.em: ________________________________________ ~ 

--- -- - ' -- . . --- ---~'-- . -·" ··- .. - . ---·-


