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co~~C!L O? THE ~rSTRICT O? COLuM3!A 

~OT!C~ 

Oc-:o~e r ~. 1977 

;J.C ~W 2-19 

"Ac-: -:o orc.vi:;e certain deduc::. ions fer 
deed rec~rca ::.ion taxes and mo-:or ver.:=le 
f~es anc =er t~e acce:er~tec ?aymen• ci 
::.axes on ins\:rance ?emium receipts••. 

t~: Act, ~he Co~nc~~ c: t~e D~strict o: Col~ia adcp te~ · Eill 

).lo. 2-109 e n !~=.sr-:?nC second raaCi~qs }1.:y 17, :.9i7 , anC 

=~~lowing t:~e 

a 3 O-day :::-ev:ew, in acccrca~ce wi <::i Sec::.icn 60 2 ( c ) ! l J c: the ;,c<;: . 

':'he Counc~l c~ :~e ~!..s:.= :.c~ o: ColUIT'.b::i !':ereby 



.. . : 

IN TH~ CCUNCIL OF T~E OCSTRJC T OF C0LU~31A 

Secter.:::.P.r 23 . 1 '?~7 

To 0 roY1Ce for deductions for ceed recorda~ 1on taxes and 
,o:o r veni cle registra t ion fees ~no for iccelerat ea 
~ay~e n~ o~ taxes on i~suranc~ Jr em iu~ rec~ 1 ~tS • 

ENACTE:: ilY 

Tn~ : ~~is ~ct may be cited as tne ··~ct to pr ~~ide c er tain 

~eductions for oeed rccor~a~ icn t~xes dn~ -c~or venicle fe~s 

· Sec . 2 . Sect i ot'> 3 {a) {3) o F T i t 1 " : i : -:- f c .;e c i st r i ct of 

to reac 3S 

follo ,. s : 

"(v) Tre Distr ic t tax i~posea c~r5 ~ . · · =~ 

subsection (a) of s ection :· , c : :- • •c : af varcn 

2 , l c;oz (reJatin; : c -: ~e : ax on .J:~'~S ) (76 Stat . 

12 ; o. c . Code • S<!C · 45-72 .lla )l · 

"(vi) E'fective for t il ><~t;le ve ars :iegi .-·ning be fore 
• t •• 

Janucary l , 1978 . t ii'? ')i str ict f~e 1--:co-s~C ::>u rsuant 



Colu.cbia ..... : .. ':l1-..... _ _ ... -' 

sec: . 40 - l :l :! } . • 

S.ac • ., ... 
193 7 (50 Sta';. 6 7 6 ; ::i.e. Cece, sec . ~7- l 3:J6) (::elat;.;1g to 

"Sec. 6 {a ) 

c:::-.. ~a.c--=.s, a:so 

Ois~~c~ of Colo.mbia, !o: eac., cale.~ear yea: , a s\!1!1 of ~oney 

su.c:.. ca.le."';Ca: yga: en a , -: 

!ollowi..:ig: 

•• -· 



.. . . ..... -. .... . · .. . ....... -... .. . ·-· .· .. 

~2. Dividends pai~ in cash er ~sed by the ?OliC"JhOlde=s 

in pay.:ient of renewal ?::-er-... i:,::!ls. 

"No:::..':.i::.g con-tai.•ed i:i t...'1is section or in sec-tio::.s l c::- 7 

a; 
_ _, 
.~ 

lice..'":sed U."'!C:sr -:..t.ie p:cv:!.sion.s o! ·t.!:.e Act. e~tit.led • ;..,n .\c~ to 

" (b) (1) ~~e ta;< .!..ir.posec by subsec'ticn (a) of ':..'-.is 

section shall, ::r each ca!.e~da: yea= jric: ~o ca:enda: yea: 

• ( 2) 

-~ 1 0- ..: ::r.-'----.. ·---

--
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e:ec~~or. o: t...'le coir.;>any. 
-. 

ta..~ liability for t.~e p=eced.i.:lq calenda= year less t!ia..'"1 4;.~·10 

;:aJ.c en or ~!ore ~'le &' ~s~ cay of ;:.t..a=::!: :o!!o«ti..~g t!:e cl.ose 

cf t..~e ca:endaz- i'ea.: . 

Sec. 4. '!'!1is act s~al! beco~e ef:ective in accordance 

t~.-:.:.:i ~~e ?rcvisi.or.s cf sec~=n 5C2'(c ) of t..1:e Dist=i='t o f 

Ac~ . 
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