CUUNETL-OF THE DISTRICT o COLUM

ROTIL:

L

Qe=ober £, 1977

D.C LAW 2-19%

"Age €0 pDrovide gertain deducz=ions feor
dead recs-dation +axes and mosor vehicle
fees anc Ior the accelerztad paymnﬂ: et
taxess on insurance ue*m_um receipts”
Pursuan® tc Seczizn 412 of the Distoict of {olumbia

felf-Govaramen: and Govermmaenzal Reorcanmizaktion Act (PL 53-198),
ehe Xot,; the Council of the Dighrict of Colunbla adoptef-2ill
No. 2-10% cn 8leztans second reagings My 17, 1377, and

May 21, 31§77, wespectively. Ffollowing tra signature aof the
Mavor on June 21, 1977, this leglislztion was assigmaed Act

A, 2-418, pcblished in the July 15, 1977, sdizion of 4bhs

D.¢. Register, ané Lransmiized S0 2oth Zcusss of Congress I

a 30-day review, ir azcordance with Secticn 832(ec)il) cI the act.
Tha Council cf the Diatxict of Columbia hereby
civas nocice that the 3C-day Tongrassiona’ Review Periszc nas

excized and, therefore, ¢ites =2ie Iclliiwing legislaticn =3

. Ci Law =19, effagrtive Sapeambes 23, I3TT.
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IN THE CTUNCIL OF TwE DISTRICT OF COLUM3IA

Septerzer 23y 1377

To provice for deductions for geed recardation taxes and
agsor venicl® registration fees and for accelerated
Dayment of taxes ON {nsurance premium rece|ptsa

SE IT ENALTED &% ThE CoWCIL &8 Tu9E SJESVIICT-OF L0La

ida

L

fnst KNi3 act may be cited as tne "Act ta provide cartain
deductions far geed regcordazicn taxes ans —c-2or venicle feas

4N For th2 d4ccelerated payment of Taxes oo (nsUranca

IrEMIUT receipes. =3

Sece 2= Sectiac 3(a){3) of Title 111 =af tna Cistrict of

Calumia Incame and Francnrse Tax ack of i+4=7s approvea July

1ar (967 (5) Staz. 337i D=l= Codes s2Ce &7—=15572 [a3(3)) is
anended By adeing Mew sJoaparagrapss (¥ ans (e} tad read as
fallows:

niv) Trae CDistrict tax inpaseq pursue. " =
subsection (a) of sectiaor Z%: 57 ==+ acz af “Yarch
2+ 1942 (relating =o %ra zax 2n Z2875) (76 Stat.
12; Delfs Coder sec. 5-7T2312)).

"iwi] E‘fectifg far taxacle years 2egi~ning before

January Ty 1973+ tne Jistrict fee (=posed oursudant

ta séaction 3 af Title IV of zhe Jistric= af



Columbia Favenmite 3¢ 9 2

- wenigle zegistzazica Zae)
sac. 40=123;."

Ead. J. Seevicon & ol 2itle IX

1937 (30 Stat. 676; D.C. C=fe, sac

wrolled Origiset

237 [zalatines »o &ha zgtos
(50 Scat. 8381; D.C. Cocée,
£ She Azt o2 Avgust 17,

. 27=1396) i{zelating to

=axes on insuranse gomzaniaos) is arzended ko =aad as fallows:
"Sez. 6la} All such cscsaniss, inmeluding coopanias
which Lssca ansuisy - esser-aces, shell 2230 zay 9 the
Dis=rict of Calumbia, Sor each calendar vears, a sum of monevy
A5 Taxes =cnal to 2 Zar pans of fhalxr zolicy and membarship
feas and nes pranium T2o2i-ts o conslderation Taceived ia

- R b B
——— T e

such calencar vear cn all

- |
——

risks in the Distzict: ¢ Colarc =

lisn o all other s=axes =2xz=ot (1)

ce

and anmritw eone=askg oo

Suck +ax g=all =g in
savas uscn Taal estate

and [2) Zfse2s5 and charges -oovided Sor by the insusenca laws -
cf 4hes Distrlies including azepdnments hade to- speh laws by
thig titla,.

"liet cramiom Taceipts or comsidezasion rsceived means
S=O8S pramiumg or consiferacics rageived lazs the sum 0f =ha
followings

"L+ Tremiums racelved for zsimsurance assumed and

sremiums cr ccnsiderazicn

Con*Tacts canc=lec ¢ z=oz

Satesmeld on colicies or

Lagen.



*2_. Dividends paiZ in cash cr used by the policvlkelders

in payment of ranewal premiums,

"Yorhing contained in this section or in ssgtions 1 o 7
cf this tisle shall apply wiih respect ko marine insurance
weittan within =ha said Dist=izs and regortad, taxad, and
licensad under “he provisicns af the Act entitled '"An Act t2

)

Saruldte Narize FnsuTance -inm tho Digiziel gf Columhia, dnd

*h.

Zo5x other purzosas', approved Mazch 4, 1322, as amended.
m{h1{1] Tha tax {frrosad by subksecticn {4} of =his
section shall, Zzr sach calendas ysar zrier 4o calandar vear
19T, e Badis Leftre the fingt Sy HI MaEch 8 the nexs

succeeding calandar year,

®"(2) ISxzspt as provided in subsaciion (2)(32) cf anis

sagticon, <he *ax imoosed Sox calsndar vearzr 1377 and oz esach

install=ments ocn or tefoxes the fizgt day of she zontns oI
Mo, July and Saptambar of the salandar years iIn which the
incgme S8 Be fzxad is5 racelfred,: IZachk inghkslilment ghall Le
an amouns egual =3 at lagst 23 zercant gf the dokal faxy
liabiliey detarmizad fcr the preceding czlendar yaar. 7t

goccordance with Suless fTescribed Ly 4he lMaver, sagh sompany

shail defesmzgme L8 R2talagan siabilitysigposach salaodar
veaxr and pay <he Tsmaindar, i anyv, cn Sr Delsrs she Ii-st

daw Qi Marsh. fgiloWing Sheccitss glcaghigalandan yeemy

—



Zrolled Origizal

Cverpavments 0f s2x may be relunded %o the company o=
eraditac to the corpany's —axt 1~sha-lme.~ ?aynené, at the
elaction of the cnm;any.
*{3)] The a*a‘1—en sayment provision of subsection

(5) {2) shall nmot apoly in +the case of any comcany having a
“ayx liakility for tha preceding calendar year less than «wo

==cpszsnd dnllazg (32,050). Ia sceh gazas =xa tax ghall ka
zaiéd cn or Refors the fizst cay of Marchk following the close
¢f the calandar year,

"fe]l The cazeifisats cof aushorisy of any company Jay ke
zavecked for failuva 49 pay the sax Taquizad by this hisle.”
Sec. 4. This act shall become affactive in acsordance

with =ke provisions cof sec=izn 507 (c) of the pDistzizt of

Coluskiz Self-Governren= and Covarnmentz]l Fsorcaniza+icn
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RECCOED oF DFTISIAL CSSWCIL ASTIDXY (Page 2)

Decke: Ne: 2-109

. 'uﬁ 5
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Presented i3 the Mayor: ¥ sy I:-' o

Artian of the Mavar: B A 10 T

£ Aparoved: [/ Disazzrevcd;

£y ..I' Disazproved {n zast --"Refezeaes
Docz=rmen::
#Budgzet Az=zny,

}' f Retzzoed Withous Acsiiz

Seccrm Ty iz ine coumgil

it e

playor al txe Zigrric: af Sejammbia
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